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Economic Fundamentals

Compass Gold: Posi!oned for the Next Phase

For centuries, gold has been central to Mali's economic and cultural iden!ty. From the trans-Saharan trade routes of the medieval

Mali Empire to modern industrial development, the region's gold endowment has shaped its global significance.

1996 was a turning point in that long history. The first gold pour at IAMGOLD’s Sadiola mine marked Mali's entry into the modern era

of gold mining, establishing interna!onal standards, a$ rac!ng global capital, and crea!ng thousands of skilled jobs.

Mali has navigated poli!cal transi!ons and regulatory reform, yet mining

ac!vity is strong, exports have remained steady, and interna!onal operators

have maintained long-term presence.

Recent dispute resolu!ons and permit renewals underscore opera!onal

con!nuity.

formalized frameworks for permi% ng and capital par!cipa!on.

increased transparency and regulatory predictability for operators and

stakeholders alike.

The updated Mining Code reflects a maturing jurisdic!on:

The Small Mine Permits operate under a defined regulatory pathway dis!nct

from large-mine par!cipa!on structures.

GDP growth projected toward ~5%

Infla!on modera!ng from recent elevated levels

Significant foreign investment inflows over the past three years

Compe!!ve labour and opera!ng cost structure

Mining remains central to na!onal development strategy

Compass operates in southern Mali's gold belt with leadership experience that helped build IAMGOLD into a +1 Moz/year producer.

By advancing its first Small Mine, and with Environmental & Social Impact Study approval secured for Massala, Compass is

posi!oned at the intersec!on of Mali's regulatory evolu!on and its next genera!on of gold development.

While 1996 marked the beginning of Mali's modern mining story, the coming decade marks a new era in Mali that will be defined by

disciplined, collabora!ve growth. , aligning country, ci!zens, andCompass is a strong and commi$ ed partner in that progression

shareholders in long-term value crea!on.

Three decades later, Mali stands as Africa's -largest gold producer, withthird

industrial produc!on expected to eclipse the 66-ton output from 2023. Major

investments in the sector have delineated substan!al resources and we an!cipate

a material growth in the mining workforce.

From the early years of Mali's modern mining era to today's evolving regulatory

framework, Compass Gold's leadership has deep roots in the country, and is

uniquely posi!oned to help advance its next phase of development.

Compass excava!on at Massala
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