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This presentation is for informational purposes only and does not constitute an offer or a solicitation of an offer to purchase the securities referred to herein. Certain information set forth in this presentation contains
“forward-looking statements” and “forward-looking information” within the meaning of applicable Canadian securities legislation (referred to herein as forward-looking statements). Forward-looking statements in this
presentation includes, but are not limited to, statements related to activities, events or developments that Compass Gold Corporation (“Compass Gold” or, the “Company”) expects or anticipates will or may occur in the
future, statements related to the Company’s business strategy, objectives and goals, plans regarding exploration of the Company’s projects and management’s assessment of future plans and operations. These
statements are based on current internal expectations, estimates, projections, assumptions and beliefs, which may prove to be incorrect. Information in this presentation will be superseded by any subsequent
disclosure the Company provides through SEDAR on www.sedar.com. Forward-looking statements in this presentation are based on a number of factors and assumptions made by management and considered
reasonable at the time of this presentation. There can be no assurance that forward-looking statements will prove to be accurate, as actual results and future events could differ materially from those anticipated in such
statements. The Company undertakes no obligation to update forward-looking statements if circumstances or management’s estimates or opinions should change except as required by applicable securities laws. The
forward-looking statements contained herein are presented for the purposes of assisting investors in understanding the Company’s plan, objectives and goals and may not be appropriate for other purposes. The reader
is cautioned not to place undue reliance on forward-looking statements in this presentation.

Industry Data: this presentation also contains or references certain market, industry and peer group data which is based upon information from independent industry publications, market research, analyst reports
and surveys and other publicly available sources. Although the Company believes these sources to be generally reliable, such information is subject to interpretation and cannot be verified with complete certainty due
to limits on the availability and reliability of raw data, the voluntary nature of the data gathering process and other inherent limitations and uncertainties. The Company has not independently verified any of the data
from third party sources referred to in this presentation and accordingly, the accuracy and completeness of such data is not guaranteed.

Cautionary Note to United States Investors: the disclosure in this presentation may use mineral resource classification terms that comply with reporting standards in Canada, and mineral resource estimates that are
made in accordance with NI 43-101. These standards differ significantly from the mineral reserve disclosure requirements of the United States Securities Exchange Commission (the “SEC”) set forth in Industry Guide 7.
Consequently, information regarding mineralization contained in this presentation is not comparable to similar information that would generally be disclosed by U.S. companies in accordance with the rules of the SEC.

This presentation may use the terms “measured mineral resources”, “indicated mineral resources” and “inferred mineral resources”. United States investors are advised that while such terms are recognized and
required by Canadian regulations, the SEC does not recognize them. It cannot be assumed that all or any part of “measured mineral resources,” “indicated mineral resources,” or “inferred mineral resources” will ever be
upgraded to a higher category or converted into mineral reserves as defined in NI 43-101 or Industry Guide 7. Additionally, “inferred mineral resources” have a great amount of uncertainty as to their existence, and as to
their economic and legal feasibility, therefore investors are also cautioned not to assume that all or any part of an inferred mineral resource exists or that any part of the mineral resources in this presentation are

economically or legally mineable.

This document is not an offer of securities for sale in the United States or in any other jurisdiction. Securities may not be offered or sold in the United States absent registration or an exemption from registration under
the U.S. Securities Act of 1933, as amended.

Currency: unless otherwise indicated, all dollar (“C$”) values herein are in Canadian dollars.

Qualified Person: this presentation has been reviewed and approved by Dr. Sandy M. Archibald, P.Geo, Compass’s Technical Director, who is the Qualified Person for the technical information in this presentation under
National Instrument 43-101 standards.
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Proven & experienced leadership &
exploration team

Massive (1,176 km?) land package in
Southern Mali

Several exciting gold discoveries and
new opportunities

CORPORATION

Completed aggressive drill program
on Tarabala (2020 & 2021) and
Moribala (2022)

* Board, management and technical team
highly experienced in the world-class
gold region of southern Mali

* Led by co-founders & former executives
of IAMGOLD

v" Team that built a global 1 million oz/year gold
producer

* Exploration team lead by Dr. Madani
Diallo

v' Responsible for multiple gold discoveries in
Mali

compassgoldcorp.com

Major gold district with several multi-
million ounce gold deposits

v Morila (7.5 Moz Au); Syama (6.7 Moz Au); Kalana
(3.1 Moz Au)

v Companies in the district include Barrick, B2Gold,
Endeavour, Hummingbird, Firefinch, IAMGOLD
and Resolute Mining

Host to three major gold trends
v’ Tarabala: 9 prospects along a 16 km long fault

v Samagouela: gold intersected over 2 km of a 10
km long fault

v’ Farabakoura: 18 prospects along a 14 km long
fault

* Confirmed extensive, shallow gold
mineralization following drilling on three
promising target trends — Farabakoura,
Tarabala, and Samagouela.

v’ Tarabala Trend: intersected wide zone of gold

mineralization (16 m of 1.51 g/t Au) at shallow
depth, containing narrower high-grade intervals.

Open at depth and along strike.
v' Samagouela Trend: 2020 and 2021 drilling (AC

and RC) confirmed shallow (< 50 m) gold targets
structure over 1,500 m.

v’ Potential remains on all trends

* At least 12 highly-prospective targets on
new permits in addition to several untested
targets on existing permits

Tarabala
* 12,898 m (230 holes) of air core drilling

* 1,586 m (16 holes) of RC drilling
* 563 m (5 holes) of diamond drilling

Moribala

* 2,110 m (43 holes) of air core drilling
* 833 m (10 holes) of RC drilling

* Completed four over-subscribed private
placements

v' C$2.7Min Apr. 2019, C$5.4M in Nov. 2019,
CS$3.6M in Dec. 2020, and C$2.7M in June
2021
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One of the largest ground positions
in southern Mali

* 1,176 sq. km

* 44,206 m (652 drill holes)

Discovered four trends (52 km) with
abundant gold mineralization

Recently added highly prospective
new permit areas near world-class
Morila mine

* Compass team members helped
discover Morila

Continuing to identify new targets
along known gold trends
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* 16 km along the 40 km Tarabala Trend under licence by
Compass

* Abundant artisanal workings on the trend
* Strong gold soil anomalism associated with faults (43.6 g/t Au)

* Drilled high-grade narrow zones within wider lower-grade
intervals (Tarabala and Massala West)

e 24 m @ 2.35 g/t Au (Massala West)
* 16 m @ 1.51 g/t Au (Tarabala)
e 26 m @ 0.47 g/t Au (Tarabala)

* Moribala permit contains 6 km of the Tarabala Trend, as well as
6 km of a newly identified Moribala Trend

* Recently completed 43 AC drill holes (2,110 m) and 10 RC drill
holes (833 m) at four Moribala prospects to test Tarabala and
Moribala faults
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Why do we have abundant artisanal workings and no bedrock
gold at Moribala?
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*  Numerous shallow gold workings over 1,800 x 500 metres and
yet weak AC and RC results

* Evidence of surficial enrichment of low-grade gold, or selective
mining of very narrow structures?

125?3("]
AL,

* Have we been under-reporting gold grades due to the nugget
effect?

+ Resampling of RC chips at Moribala showed that coarse gold was typically

associated with quartz veins and under-reported gold grades by 20%.
(Compass Gold PR, Aug. 29, 2022)
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e Resampling of RC chips at Massala indicated that the nugget effect was

. significant, with an average grade increase of 0.27 g/t Au in mineralized
o P a0 i oo samples. (Compass Gold PR, Sept. 29, 2022) (SEE APPENDIX)
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Comparison between original assay results and quartz
vein and clay fractions from Moribala RC drill holes.

AR

FGOLD

Comparison between original assay results and quartz
vein and clay fractions from Massala RC drill holes

T R T N I I T ol R e T e B+
Fraction Fraction Fraction Fraction
MORCO1 11 12 1 E 73 | 3,170 39 SARCOD6 12 40 28 9 434 317
MORCO3 22 23 1 111 385 SARCO7 71 77 6 267 178 285
MORCO3 25 26 e 47 7,470 SARCO8 24 52 28 303 1056 589
MORCO3 26 27 e 923 42 inc 24 27 3 690 2633 1271
MORCO3 40 41 1 39 213 inc 45 =% 3 6 523 570 621
MORCO4 16 31 15 55 219 inc 66 71 5 261 1414 715
MORCO7 70 77 7 2,852 1,277 1,826 SARCO9 69 76 7 223 141 447
inc 69 77 8 2,854 1,502 1,876 SARC11 45 46 1 49 2330 382
MORCOS 34 38 4 251 2,355 70 SARC12 46 54 8 55 235 384
MORCO8 32 43 11 134 1,557 70 SARC12 63 68 5 142 322 526
Higher assay values are highlighted.
compassgoldcorp.com 7 TSX-V:CVB




Massala

4.3 km strike length
8 discrete veins
~120 m wide zone

Tarabala

1.8 km strike length

2 discrete zones veins
~30 m wide zone

compassgoldcorp.com

Previous drilling at Tarabala and Massala identified large areas
of gold-bearing veins associated with the Tarabala Fault

Total drilling: 230 AC holes (12,898 m), 16 RC holes (1,586 m)
and 5 diamond holes (564 m). Depth generally less than 50 m
from surface for AC drilling.

Encouraging grades and widths, but variable continuity
between sections and down dip — Nugget effect?

Tarabala — Short compact mineralized zone (~30 m) with
average grades of 0.48 g/t Au (laterite) and 0.55 g/t Au (fresh
rock).

* 79% of the contained gold

Massala — Longer and wider (120 m) mineralized zone
containing more veins, with average grades of 0.81 g/t Au
(laterite) and 0.40 g/t Au (fresh rock)

* 21% of the contained gold

8 TSX-V:CVB
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Au_Kr_Scaled - GM_Domains_Vein
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Potential to add significant ounces by:

. Deeper drilling required to extend target
veins

*  Tighter drill spacing required to provide
continuity and expanded zones of
increased vein density (dilatational zones)

Also:

Larger samples (RC) required for more accurate
assay results

Diamond drilling required to better characterize
the gold mineralization

TSX-V:CVB
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Tarabala — Vein 1 (Current grades, ID2, 0.2 g/t Au cut-off)

Zone | Tomageit)|  Gradelgi  Aulem)

Weathered 743,400 0.48 11,610
Fresh rock 1,547,300 0.55 27,542
Total 2,290,700 39,152

Tarabala — Vein 1 (20% grade increase, Kriging, 0.2 g/t Au cut-off)

zone | Tommage(t)| Gradelg/)]  Aulon

Weathered 1,028,400 0.58 19,266
20% Fresh rock 4,116,685 0.53 70,275
grade Total 5,145,090 89,542

increase
*Average grade by volume

compassgoldcorp.com 10 TSX-V:CVB




Next Steps 3a'¢”  HNEENE W9 “ScolD

2,600 m of drilling at Tarabala and
300 m trenching at Massala

10-hole (2,000 m) follow-up RC drilling
* 4-hole (600 m) diamond drilling
* 300 m of deep trenching at Massala (laterite focus)

* Sample preparation and assaying directed at
“nuggety” gold

* Update to wireframe and resource simulations

* Positive results will result in drilling at
Massala

* Additional drilling at Tarabala

compassgoldcorp.com 11 TSX-V:CVB



3-Month Expidfafion B - @coLD

Wetod | Wetersge(m|___Cost(©

Reverse Circulation (RC) 2,000 240,000
Diamond Drilling (DD) 600 120,000
Trenching at Massala 300 30,000
Assays @ €25/sample 3,210 80,250
Field personnel and G & A (Mali) €30,000 / month 90,000
€560,250

Total (C$760,000)

compassgoldcorp.com TSX-V:CVB
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Capital Structure

Share Ownership

Directors &

Company Ticker TSX-V:CVB Management
14.0%

Share Price November 7, 2022 CS0.08

52-Week Low/High C$0.07 — €$0.30 Endeavour 6.6%
Basic Shares Outstanding 94.0M

Optionsl 52 M Institutions 9.3%
Broker Warrants & Warrants 85M

Fully Diluted Shares Outstanding 107.7 M

Other 70.1%
Market Capitalization (basic) S7.5M
Cash S0.4 M

Tightly held share ownership with the top 15

shareholders owning ~ 50%
1. 5,251,000 options outstanding with a weighted average exercise

price of C$0.40/share and a weighted average life of 3.4 years

compassgoldcorp.com TSX-V:CVB
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365 Bay Street, Suite 800
onto, Ontario, M5H 2V1

ompassgoldcorp.com

Larry Phillips Greg Taylor
CEO and Director Director of Investor Relations
Mobile: +1 (416) 648-4767 Mobile: +1 (416) 605-5120
Iphillips@compassgoldcorp.com gtaylor@compassgoldcorp.com

compassgoldcorp.com 14 TSX-V:CVB




Appendix
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Identify at least one ‘Mineralized Target
Zone’ with the potential to become a
near-surface open pit resource

PARAMETERS:

» Strike extent (distance) (~700 m)
* Depth (<120 m)

 Width (>15 m)

* Gold grades (>0.4—2.0 g/t Au)

* Continuity

Hummingbird’s Komana West open pit along strike from Compass permits

compassgoldcorp.com TSX-V:CVB
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Aggressive Eggpldrqﬁoft _

Compass Exploration Pipeline

Regional Exploration
and Targeting
$5,000 — $15,000 per target

(Airborne geophysics, satellite studies,
soil geochemistry)

70 surface anomalies on more than 900 sq. km
Compass permit area

~25 targets with 15 targets drilled Target Specific Exploration
e.g., Farabakoura,
70' Massala West, Tarabala, $50,000 — $150,000 per prospect
% Samangouéla (Ground geophysics, Air Core drilling, RC drilling)
2
%
S, Resource Definition Drilling (>1 Moz Au)
Cad

$2M - $5M+ per resource

(Closely spaced and deeper RC and diamond drilling,
metallurgical testwork)

compassgoldcorp.com 17 TSX-V:CVB
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i Au (g/t) Au (g/t) Au (g/t) Percent difference
CO m pa rison betwee n To (m) interval Original Quartz Clay R e (i(t) d between original and
(o) r|g| na | a Ssay resu |ts an d (m) Assay Fraction Fraction ecombine recombined samples
54 55 1

assays from quartz vein and L se 428 051 L1s e
clay fractions from RC drill

71 77 6 0.27 0.18 0.29 0.26 oo

holes at Massala West SARCOS 24 52 28 0.30 1.06 0.59 0.63 107%
24 27 3 0.69 2.63 1.27 1.54 o

45 51 6 0.52 0.57 0.62 0.61 o

66 71 5 0.26 1.41 0.72 0.75 189%

69 76 7 0.22 0.14 0.45 0.42 e

SARCLL 45 46 1 0.05 2.33 0.38 0.77 iee

SARC12 19 22 3 0.43 0.67 2.80 2.75 S10%

46 54 8 0.55 0.24 0.38 0.38 o

SARC12 63 68 5 0.10 0.23 0.38 0.36 S570s

Mrue thicknesses are interpreted as 70-90% of stated intervals.

2 Quartz and clay fractions grades have been combined based on the volume fraction observed during
drilling. Caution is advised.

compassgoldcorp.com 18 TSX-V:CVB
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e Addition shallow soil sampling on new targets

e High-resolution airborne geophysics
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* Induced polarization ground geophysics
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